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induatey lovel. Mobile homes acoonnted for
et A0 pereont of the owbput of ino trailer
aoach industry in 1983 with the romainder
necounted for by amellsr, recrastionel-typo
units, Becpuse mobils homes acoounted for
mast of tha inpnts o the indostry and be-
¢nnze the spme types of inpuls ave weod o
the smaller unlés, it wns ossnmed that the
Input patiern for mobile homes was the sme
az lhat for the batal Industry.

In order to achieve vomperability with the
doke o0 inputa to construction, the furn biwe
and applisoees purchased Ly mobila hame
manufaeturers for installation im the units
wore omikled, while 1ha trade mocgin on thi
gale of the moblle home te is finnl porchoser
and the transportaticn fron factory to sibe
wty added.

Tha direet requirements per unit shown in
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teble 1 were chinined by multiplying the
direct reguitement=x per  dellar otkpik
times the estimeted unit coaks on line D of
tabla 1. Tha unit eost sgtimates for constaue-
tion were dorived from Burgan of the Conaus
and FHA data, (It should be noted thet there
1% some ovideooe that the 1083 wnit ¢ost of
high-rise tpariments may hove bosn spme-
what higher than that shovn in table 1, which
i# hwed on the differential botweesn walle-up
aud high-risa aparlmonts insured by FHAS
The moblle home prive was bosed on unit
wiee data from the 1983 Cennis of Afanu-
}uumrcs (ndjusted to ezelude furpiture nd
applinnecs and te fnolude tronsportatlon and
trado morging.

The totnl uirements por dwelllng unit
shaven in toadlo 3 wite phiained by taking tho
direet rogulzomenta Pc:r dwsalling wnit 0a g Anal
deminnd and multiplying thon by the aeefhi-
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edant3 in the totnl requiraments tobls At the
387-industey lovel, (This rather involved com-
Putation I8 necessary bacauss the total roquire-
monts tabla for the 367-industries—the moet
detailed svoilable—dess not contain soparate
columbs [or cach type of canstruntion which
guu]ill p?rmit the walues to be obinined more
icenty.

Thn}rdhtrlbuﬁun of oo Industcy's soles as
ahoon in” teble 3 io obtained in bBwo atapes,
Firet, the total requircmonts plased on cssh
indusiry as o result of producing & dwelling
unlt were computs] ae deser Abva,
Becond, the direat requirements by ench
industry for tice materinlt (o railroad
transportation) werg obtained by multiplying
the totsl requirements times  the t

nirements per dollar of s outputb h.‘[‘_ the
industry For tiee malerinls for reilroed
transpartation).

Revised Bstimates of Retail and Business Inventories

REVISED monbhly estimates of retail
inventories ond of eombined manu-
fecturing and trade inventories starting
in 1961 e shown in the necompenying
tables. Alzoshown are revised inveniory-
snles ratios.

These tobles refleel revisions in
retgil inventories and manofacturers'
gales, bath unadjusted and adjusted for
seasonol variations, and in manunfne-
turers’ inventories adjusted tor ssasonsl
variptions. The data for reiail sales and
for merchant wholegalers' sales and
invantories linva not been revised.

The weport M3-1.2 Monufacturers
Shipments, Inseniories, and Orders:
19f=¥0, availabis from the US. Gov-
ernment Printing Office, Washington,
DO, 20402 ($1L.00 per copy), contning
complete information on the ravision of
ihese series.

Retail inventories nre estimated on
an estoblishment bosis anch month by
the Office of Business Bconomics, on
the basis of sampla dnta reported to the
Census Bureou. The current revisions
reflect adjustment of 1968 and 19469
figures to wearend benchmark datn
provided by the Censuz Bureaw’s An-
nuwl Nefeil Trade Keports for those
¥ears, £5 well ns some adjustments for
1801-87 in the ollocation of inventorias
gmong lines of trode within the non-
durable goods group. Alsv, the seasonal
fuctors for oll lines of irpde have been
recalculoted.

The revised estimale of totol reieil
inventoties at the end of 1569 is 2%
percent lower than thet previewsly

published, lowering the stock-ssles
ratio ‘for December 1969 from 1.66 to
1.52. The ravisad invantory ditn were
incorporpted in the national income
and produet aecounts in the regular
annual revisions, published in the July
1970 Svevny.

Tho 1958 and 1969 Annual Retail
Trade . Reports gave tho first dicect
measures of invensories boased an the
now  procedures introduced by the
Census Burean in 1964, and thus made
pessible an evaluatisn of the assump-
tons underlying the previous OBE
estimates of inventories om the new
basis for the peried 1961-67 (SURYET,
November 1968, page 21). Examipation
of the Annnal Raport dato and related
informntion from the Infernal Revenue
Sorvieo’s Stntisticr of Tncome indicated
thot the estimntes for durable goods
lincz of trade in the 1961-67 period
nocded virtuolly no adjustment, and
they have not besn ravised. However,
sizable adjustments have beon made in
the 1961-67 cstimates for some lines of
trde within the nondurable goods
group.

The prineipal procedural chonge in-
tradueerl by the Census Bureau in 18468
coneernad the trentment of “nonstores’”
{muoil-order henses, vending maochine
oporators, door-to-door solesmen, cte.).
Nonstore retailers pro now trested oe
yart of the pensral merchandise group,
whereas formerly they were included
in the various lines of frede according
to tho type of merchnodise sold. Sales
datn on the naw basis eover the period

beginning January 1968, and the Cen-
zus Bureou consirueted sales astinafea
on that boasis bock theouph Auvgust
1947. In order to provide consistent
historical dats by line of trode, OBE
uscd techniques similer to those uzed
by Consus for late 1967 to constiruck
anlop  ostimaotes back through 1961
{Soaver, November 1865, page 21 nad
Moy 1960, page §1). OBE's proviously
published cstimates of inventorics by
line of trade on the new basis, aisp back
through 1061, rested on the assumption
that the procedural change had an
impact on inventorica commensurate
with the then-measgreble impecté on
salos. It is this assumption which hns
boen reviewed in the light of further
informuntion.

Because of the procedurs] change in
1568, the line of trade data in the 1967
nnd 1968 Annuel Retail Trade Beporis
pre not comporable. Therclore, heavy
reliance wos placed on comparsble
1967 and 1968 company dota from
Stadistics of Ineome in caleuloting the
yoarend 1967 inventory levels on an
csteblishment basis. Yearcnd levels for
earlier years nre based on ¢he relative
movements shown in the Annavel felail
Trade Reports, with montbly interpe-
lations based on dnto from the Census
Burcow’s monthly retail trode sample.
Additional information on retail in-
ventories, the sompla design, and the
relichility of the deta can be found in
the Census Burcaw’s 1968 and 1069
Annual Reteil Troda Reports (BR-13-63
and BR—68-13).
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